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2017 8

( 4 )



2,950  

3,201  3,224  3,224  
3,288  

3,037  
2,929  2,929  2,950  

3,020  

251  

51  
Ṩ28  

64  

491  

742  

Ṩ108  21  70  

2,500  

3,000  

3,500  

2017 8  

 

    2017 8  

 

   2018 2  

 

2017 8  

2017 8 ṕ 4 Ṗ  

1 ṕ Ṋ Ṗ 

2018 2  

5 

Ṩ55  
 

ṧ20     
 

Ṩ16  
 

ṧ15  
 

ṧ6 
            
 

  
            
          

         

       
 

       
 

    
  
  

  

 
 

+34  
+26     

+5  

Ṩ11  

+14  

 
+14  

 
ṧ36  

+7  

+14  

 
 

Ṩ33                     
 

  
 

 
 

 
 

 
 

          
 
 
      
 

 
 

 
 

  
        

ṧ52  
 

Ṩ9 
 

+15  
 
 
            
 

 
 

 
   

 
 
        

Ṩ32  
 

+53  
+83  

 
 
 
            
 

 
 

 
 

 
        

ṧ24  
 

+28  
 

+19  
 
 
 
            
 

 

 

 

 

 

 

 

        

63  

 

Ṩ171  

 

 

            

 

 

 



10,858  12,950  
16,654  15,986  

5,055  
6,182  

6,828  7,546  
3,790  

4,737  

5,044  5,112  

4,607  

5,608  

6,086  6,283  
1,442  

3,107  

24,312  

30,974  
34,714  

38,139  

ṕ29,532 Ṗ 

ṕ35,03 2Ṗ 

16 2  16 8  17 2  17 8  

2,100  
2,219  

2,724  2,737  
2,905  

3,028  2,950  
3,037  

36  299  

2016

 

2  2016

 

8  2017

 

2  2017

 

8  

 

( )  ẑ ()  NOI( )  

( )  1 ( ) LTVṕṾṖ 

6 
16 2  16 8  17 2  17 8  

6,600  
8,239  

10,730  10,296  

3,174  

4,049  

4,339  5,013  
3,015  

3,726  

4,007  3,974  

3,447  

4,179  

4,500  4,549  

16,237  

20,248  

23,680  23,931  

16 2  16 8  17 2  17 8  

355,638  340,344  
448,654  420,260  

140,153  140,153  

151,422  167,723  
132,810  136,270  

147,070  150,390  
164,057  162,940  

180,850  184,045  
792,658  784,607  

932,896  927,318  

16 2  16 8  17 2  17 8  

43.4  
43.8  

45.1  

44.6  

2  8  2  8  

 

 

 

LTV 

 

 

 

 

 

ṕẑṖ NOI  



 2  



ṕ2017.9.26 Ṗ 

ẇ 1  
    
   10  
    
    

ẇ  
    
    

 

 

 PMO   34.1    PMO   44.4   

  

    ḲPMO 

ẇ 2   
    
    
    

ẇ  
    
    
ẇ1  
   

  

 

8 

7

3

2,402.91 ṕ726.88 Ṗ

207.66 ṕ62.81 Ṗ

2016 1 29

2017 9 29

3

6

3,721.63 ṕ1,125.79 Ṗ

371.47 ṕ112.36 Ṗ

2016 11 30

2017 9 29



ṕ2017.9.26 Ṗ 

ẇ 4  
    
    
    
    

ẇ º ¬  
   A5  
   9  

 

 

 GEMS   15    GEMS   20.6   

  

   ḲGEMS 

ẇ 1  
    
    
   Ṅ  
    

ẇ  
    
   9  

 

 

9 

9

19

1,177.49 ṕ356.19 Ṗ

2016 6 15

2017 9 29

15 3

1,387.89 ṕ419.83 Ṗ

2016 2 15

2017 9 29



2017 3 504 654  

2017 3 ṕ 4 Ṗ SPRṕẑ1Ṗ  

 
 

nORBESA 
PMO  PMO  GEMS  GEMS  

NOFԜԋ֚֕֫ԃԝԉ֛ԓ 
ԑ֩ԓԃ֪֥֗ 

 
֖֫ԃԋԎԅԝ֪֪֥֗ 

Morisia  

LC 

LC 

LC 

LC 

Merad  

10  

8  389  NOI 4.5 Ṿ 7.4  

 

PU  
֖֫ԃԋ֧֘֩ԝ 

 
( )  

 

ṕ49.0ṾṖ 

Landport  

Proud Flat  
 

Proud Flat  
 

( )  

          

ԅԝԃ֢ԃԉԝ֪ԃ  

11  474  NOI 5.9 Ṿ 29.6  

4  114  NOI 4.0 Ṿ 1.2  

 
  

 
 

 

 

1  180  NOI 4.1 Ṿ 38.9  

NOF ֪֥֗ 
(51.0%)  

2017 8  2018 2  

ṕẑ1ṖSPR Strategic Property Replacement ṕ Ṗ  

ṕẑ2Ṗ 

ṕẑ3Ṗ 

ṕẑ3Ṗ NOI NOI  ṕẑ2ṖNOI NOI  

 


