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Ḳ3,330 + 13 ṕ+ 0.4 ṾṖ

11 Ṩ 10 ṕ Ṗṕ Ḳ Ṗ

2021 2 ṕ 11 Ṗ
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Ẏ43
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 Ẏ31
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288
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 ṕ Ṗ

Ẏ88

Ẏ31

217

  Ẏ218

2020 8

( 10 )

2021 2

( 11 )

2021 2

( 11 )

 (A)  (B) (B)-(A)  (C) (B)-(C)

37,577 38,064 487 38,347 -283

34,884 35,172 288 35,319 -146

2,693 2,892 198 3,028 -136

22,364 22,693 329 22,933 -240

15,678 15,973 295 16,178 -205

1,418 1,510 92 1,490 20

3,124 3,110 -14 3,112 -2

5,369 5,482 113 5,470 12

5,765 5,869 104 6,105 -235

- 6 6 - 6

3,420 3,441 21 3,445 -3

2,622 2,622 - 2,622 -

643 649 6 686 -37

15,212 15,370 157 15,413 -42

4 2 -1 - 2

2,413 2,324 -88 2,328 -3

2,402 2,312 -90 2,315 -3

11 12 1 12 -0

12,803 13,048 245 13,085 -36

- -31 -31 - -31

12,799 13,016 217 13,084 -67

a 12,797 13,018 221 13,079 -61

b 2,843 2,682 -160 2,621 61

a+ủ 15,640 15,701 61 15,701 -

-218 -62 155 - -62

ṕ Ṗ (3,201) (3,138) (-62) (3,201) (-62)

( ) 3,317 3,330 13 3,330 -

( ) 2,714 2,761 47 2,774 -13

( ) 377 374 -3 384 -10

( ) 226 195 -31 172 23

1,197,766 1,196,357 -1,408 1,195,065 1,292

1,051,686 1,066,269 14,583 1,066,306 -37

517,884 517,841 -42 517,841 -

LTV 43.2% 43.3% 0.0% 43.3% -0.0

640,795 752,074 111,278 - -

NOI 27,268 27,573 304 27,639 -65

FFO 20,798 21,167 369 21,185 -17
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Ẏ13
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+13
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2021 8 Ḳ3,288 ṕ Ẏ1.3 ṾṖ 2022 2 Ḳ 3,180 ṕ Ẏ 3.3 ṾṖ

ṕ Ḳ Ṗ

2021 8 ṕ 12 Ṗ 2022 2 ṕ 13 Ṗ
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 ṕ +64Ṗ
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  Ẏ393

Ẏ177

Ẏ197
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Ẏ81

19

2021 2

( 11 )

2021 8

( 12 )

2022 2

( 13 )

 (A)  (B) (B)-(A)  (C) (C)-(B)

38,064 37,627 -437 37,450 -177

35,172 34,993 -179 34,796 -197

2,892 2,633 -258 2,653 19

22,693 22,830 136 22,850 20

15,973 16,117 144 16,148 30

1,510 1,287 -223 1,339 51

3,110 3,287 176 3,273 -13

5,482 5,576 93 5,612 36

5,869 5,967 97 5,923 -43

6 - -6 - -

3,441 3,397 -44 3,393 -4

2,622 2,622 - 2,622 -

649 693 43 687 -6

15,370 14,796 -574 14,599 -197

2 - -2 - -

2,324 2,307 -17 2,226 -81

2,312 2,294 -17 2,213 -81

12 12 0 12 -

13,048 12,489 -559 12,373 -116

-31 - 31 - -

13,016 12,488 -528 12,372 -116

a 13,018 12,481 -537 12,367 -113

b 2,682 3,022 339 2,626 -396

a+ủ 15,701 15,503 -198 14,994 -509

-62 -393 -330 - 393

ṕ Ṗ (3,138) (2,745) (-393) (2,745) -

( ) 3,330 3,288 -42 3,180 -108

( ) 2,761 2,647 -114 2,623 -24

( ) 374 390 16 396 6

( ) 195 251 56 161 -90

1,196,357 1,194,826 -1,531 1,190,234 -4,591

517,841 517,798 -42 517,756 -42

LTV 43.3% 43.3% 0.1% 43.5% 0.2%

752,074 - - - -

NOI 27,573 27,085 -488 26,914 -171

FFO 21,167 20,695 -472 20,615 -80
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Ḳ

Ḳ
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980
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+4. 9Ṿ
( ) Ḳ 1,789

ṕ Ṗ

ṕ
ṕ

( ) Ḳ 1,358
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222 ( 3)

( ) Ḳ 659

ṕ Ṗ

3,384

+10. 8Ṿ

1,178
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Ẏ17.5% ṕ 3 ṖṖ

ṕ
ṕ
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PMO

ṕ
ṕ
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ṕ2.6% Ṗ

ṕ2.6% Ṗ

ṕ3.9% Ṗ
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ṕ1.5% Ṗ
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ṕ1.2% Ṗ
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95%

97%

99%

3 4 5 6 7 8 9 10 11 12 1 2

2019 Ṍ2020 2020 Ṍ2021
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3,235 
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Ṍ Ṍ
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660 / 1,110 ṕ59.5ṾṖ

ṧ2.0 Ṿ ṕṧ2,426 / Ṗ

225 /1,431 ṕ15.7 ṾṖ

+0.4 Ṿ ṕṧ681 / Ṗ

ṕ Ṗ

0.1 0.1 0.0 0.0 0.0 0.0 
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100%
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ἲ
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Retail

Ṍ Ṍ

ṕ Ṗ

Ḳ54 8 /

ṕ Ṗ

GEMS

ṕ Ḳ250 / Ṗ

Go To 

ṕ Ṗ

ἲ 3 18 Ṍ31 2019 60.1%

ṕ Ṗ GEMS GEMS GEMS GEMS

2021 3 18 OPEN

USJ

USJ

GEMS Ḳ 91.5%

ṕ Ṗ

GEMS

GEMS

GEMS ṕ Ṗ
GEMS

GEMS 

ṕ Ṗ

9 10 11 12 1 2

º º

GEMSṕ6 Ṗ
54.0% 68.9% 63.3% 45.0% 18.9% 31.3%

º º

GEMSṕ3 Ṗ
79.9% 96.7% 91.0% 58.2% 38.9% 59.3%

2020 2021

Go To 

9 10 11 12 1 2

39.0% 51.8% 74.0% 35.1% 22.4% 27.0%

2020 2021

Go To Event
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1.6%
8.2%

7.9%

6.2%

13.8%

6.3%

3.3%
1.9%

9.3% 9.4%

21 2 21 8 22 2 22 8 23 2 23 8 24 2 24 8 25 2 25 8 26 2 26 8

ṕ Ṗ

Ṍ Ṍ

Logistics

2021 2

Landport Ḳ1 ṕ10 Ṗ

Landport Ḳ1 ṕ5 Ṗ

1 10 1

ṕ + 6.8 %Ṗ

Landport

LC B Ḳ ṕ7 Ṗ

1 5 1

ṕ + 2.2 %Ṗ

Landport

1

7

B

ṕ + 2.9 %Ṗ
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Ṍ Ṍ

Hotels

ṕ Ṗ

ṕ Ṗ

2021 7 1 ṕ Ṗ

10 ṕ Ṗ

1Ṍ2 Ḳ
3 Ḳ + ṕGOP Ṗ

2021 1

2021 3 ~6

7 ṕ Ṗ

ṕ Ṗ

2021 3 11 ṕ Ṗ

Ṯ ṯ

ṕ Ṗ

1964 1 8

1,948 ṕ2020 6 Ṗ

98 ṕ2021 1 Ṗ

ṕ Ṗ

ṕ Ṗ
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16.8%

10%

15%

20%

25%

30%

0

500

1,000

1,500

2,000

2,500

3,000

16 2 16 8 17 2 17 8 18 2 18 8 19 2 19 8 20 2 20 8

Ẍ 4 ṕ Ṗ
Ẍ 4 ṕ Ṗ
Ṩ 4 ṕ Ṗṕ Ṗ

45.0%

ṕ Ṗ

11.4%
ṕ Ṗ

5.6%

17.7%

19.2%

0.6%

Landport

ṇ

ṕ Ṗṡ4 Ṣ ḭ 4 ṕPMO/GEMS/Landport /PROUD FLATṖ ︡ ךּ ︣Ḯ

2

146 NOI 4.6 % 0.6

24

14,620

2020 10 1

63,879.98

2020 2

IC 2.4km 16

JR 10
24 365

Landport ṇ

11

LP

20 8 21 2

44.4%

ṕ Ṗ

11.2%ṕ Ṗ

5.5%

18.9%

18.9%

0.6%

15,100

ṕ Ṗ 29.5%

16
2

16
8

20
8

18
2

19
2

20
2

17
8

18
8

17
2

19
8

21
2

3,146

PMO GEMS Landport PROUD FLAT

875
ṕ27.9% Ṗ

209
ṕ6.7% Ṗ

1,499
ṕ47.7% Ṗ

559
ṕ17.8% Ṗ



22

ṕ Ṗ

LTV ṕ45ṾṖ
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4.4 4.4 4.44.4 4.4
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2
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1,566 ṕ + 69 Ṗ

CR

ṕ Ṗ
ṕṾṖ

ṕ 1Ṗ

ṕ 2Ṗ

ṕ Ṗṕ 1Ṗ

ṕ 2Ṗ ṕ Ṗ

CAP 20 8 21 2

1 85 

292 206 

1 7 

20 8 21 2

132 142 

131 96 

31 60 

( ) ( ) ( ) ( )

68 531,560 54,058 68 532,200 53,937

51 204,120 26,708 51 201,629 24,787

21 220,660 44,764 22 240,550 50,794

155 217,472 23,849 155 219,509 26,940

2 6,440 61 2 6,240 -113

1 5,430 293 1 5,430 293
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21 220 8
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1.19%
1.02%

0.92%

0.70%

0.99%

0.75%
0.54%

0.67% 0.63% 0.67%
0.59% 0.58%

0.67% 0.64%

1.06%

0.58%
0.51%

0.61%
0.54%

0.91%
1.03%

0.90%
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ṕ Ṗ

ṕ Ṗ

ṕ Ṗ

ṕ 1Ṗ ṕ42.8 Ṗ ṕ 2Ṗ
ṕ 3Ṗ 2021 2 ṕ42.8 Ṗ

2021 82021 2

32,400

0.70Ṿ

5.6

ṕ 1Ṗ

32,400

0.48Ṿ

7.9

ṕ 2Ṗ

28,650

1.19Ṿ

6.7

ṕ 3Ṗ

488,741 486,198 497,155 497,112 510,770 510,727 517,884 517,841

4.54 4.52 4.61 4.52 4.64 4.82 4.97 4.97

0.92 % 0.91 % 0.88 % 0.87 % 0.83 % 0.82 % 0.76 % 0.74 %

88.0 % 88.0 % 87.2 % 86.9 % 86.0 % 87.1 % 88.2 % 88.7 %

94.9 % 95.4 % 95.4 % 95.4 % 94.1 % 95.6 % 95.7 % 95.7 %

LTV 44.6 % 44.6 % 44.4 % 44.5 % 43.9 % 42.8 % 43.2 % 43.3 %

20 2
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21 2
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18 8
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17 8

ṕ 4 Ṗ

18 2
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TCFDṕ Ṗ
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