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Notice Concerning Changes in Property Name

October 30, 2007

Nomura Real Estate Residential Fund, Inc. (“Nomura Residential Fund” or the “Fund”)

announced today that it has changed the property name of several managing assets, as mentioned

below.

1. Changes in Property Name

Curren(tLl?)r;};f;rg Name Property Name after Change
Presence S17 (Sapporo-shi, Hokkaido) PRIME URBAN Yamahana
Presence N14 (Sapporo-shi, Hokkaido) PRIME URBAN Kita Juyo Jo
Classe Odori Koen (Sapporo-shi, Hokkaido) PRIME URBAN Odori Koen 1
Presence S1 (Sapporo-shi, Hokkaido) PRIME URBAN Odori Koen I1

2. Date of Change
October 30, 2007

3. Reasons for Changes in Property Name

In order to improve brand recognition, etc., through the integration of “PRIME URBAN”,

a brand name of the Fund’s portfolio.



