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Notice Concerning the Assignment of Corporate Ratings

July 18, 2007

Nomura Real Estate Residential Fund, Inc. (“Nomura Residential Fund” or the “Fund”)

announced today that Japan Credit Rating Agency, Ltd. (“JCR”), Moody’s Investors Service, Inc.

(“Moody’s”), and Standard & Poor’s Rating Services (“S&P”) has assigned the following ratings.

Rating Agency Rating Contents Notes
JCR Senior Debts: AA Outlook: Stable
Moody’s Issuer rating: Al Outlook: Stable
= i ing: A+
S&P Long-term corporate credl.t rating A Outlook: Stable
Short-term corporate credit rating: A-1

Based on the rating, the Fund will continue to operate with consideration to financial stability

and revenue increase by applying the practice of further lucrative funding;

In addition, for further inquiries concerning the types of and other matters, please contact the

credit rating agencies.

(Reference)

JCR website: http:/ /wwwijct.co.jp/english/
Moody’s website: http://www.moodys.com/

S&P website: http://www2.standardandpoors.com/



