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RREERX
RREBRRX
RREBRRX
FRREBHRRX
RREXRX

2,950.11
1,151.34
958.98
638.70
934.39
855.23
3,055.21
1,793.43
1,450.91
1,102.20
1,277.82
1,541.64
4,051.72
752.09
1,209.56
830.55
1,191.08
2,685.39
3,118.12
4,872.17
1,062.05
1,107.36
439.56
1,277.04
793.87
2,087.70
1,444.40
1,302.42
1,008.39
655.27
453.77
2,955.74
1,069.82
1,759.11
1,459.86
1,162.55
578.18
507.11
874.15
1,049.73
835.05
576.20
1,027.44
961.25
2,106.16
1,190.70
834.90
1,100.17
818.75
543.09
944.99
3,207.92
1,117.34
813.52
1,886.50
991.62
1,095.91
905.81
1,437.84
1,708.19
1,264.84
1,151.36
1,244.00
778.19
1,237.80
2,477.11
1,222.13
1,905.39
650.60
996.81
4,524.00
3,600.61
5,926.17
662.58

106
44
31
30
41
40

110
70
60
41
48
67

169
35
55
35
55
79

113

200
25
48
19
52
32
90
29
49
32
22
24
99
42
51
60
46
14
28
33

33
23
38
46
99
54
46
44
33
24
46

118
52
40
77
49
53
45
68
64
60
52
58
37
60
98
40
68
38
16

145
46

124
27

3,510,000
1,100,000
865,000
800,000
812,000
882,000
2,260,000
1,540,000
1,110,000
1,010,000
1,350,000
1,140,000
2,980,000
695,000
900,000
650,000
1,130,000
1,960,000
2,340,000
2,770,000
956,000
941,000
408,000
1,170,000
707,000
2,030,000
1,200,000
1,320,000
886,000
536,000
464,000
3,580,000
893,000
1,700,000
1,290,000
1,000,000
512,000
503,000
835,000
840,000
645,000
413,000
885,000
624,000
1,700,000
824,000
576,000
900,000
640,000
435,000
794,000
2,200,000
705,000
552,000
1,180,000
668,000
700,000
637,000
958,000
1,210,000
840,000
635,000
741,000
476,000
772,000
2,170,000
991,000
1,510,000
452,000
524,000
2,290,000
2,250,000
3,530,000
647,000

75 FPI\VRTF—IhEE RREHEX 1,237.98 18 655,000 0.5
76 T—I\VRT—IEE RREHEX 517.53 32 324,000 0.2
77 FP=I\VAT—IFEEE RREHEX 1,053.39 28 635,000 0.5
78 T—=I\VAF— RREHHAX 567.20 34 362,000 0.3
79  TF=I\VRF— R HESR 1,739.86 37 900,000 0.7
80 TFT—N\URF—Y SRR ARX 1,018.72 47 755,000 0.6
81 T—I\VRT—=Y RREHEAX 1,774.01 27 730,000 0.5
82 T=N\URF—Y RREHHEAX 810.98 17 539,000 0.4
83 T—I\VRTFT—IER R HESX 572.41 26 396,000 0.3
84 FT—I\VAF—IEI SRR ARR 507.52 28 344,000 0.3
85  F—N\YRTF—YLEIR RREHHEAX 1,384.45 29 738,000 0.6
86 TFT—N\VAF—IAR R HHAEX 1,773.05 54 1,150,000 0.9
87  F—I\VRTFT—IKAHE HRER X 722.70 45 530,000 0.4
88 F—I\VRAT—IKHBT O RR#R X 1,782.26 93 1,100,000 0.8
89 TN\VRT—IEH RREAHX 1,536.59 94 970,000 0.7
90  F—IN\VRF—Iitht RREAHX 2,456.48 95 1,460,000 1.1
91 T—I\YRT—IhE RRENEX 801.30 51 472,000 0.4
92 T—=I\VRTF—IBHE RIREMZALX 1,746.20 107 1,080,000 0.8
93  F—I\URF—IEHA RREZSX 990.18 19 412,000 0.3
S 94  T—N\VRT-IEE HRREERX 1,108.91 55 487,000 0.4
= 95 F—N\YRTF—IBREA—A L RREIF)IX 2,324.99 78 940,000 0.7
- 96 F—I\VRF—VIHH EHREREX 872.49 35 385,000 0.3
Bl 97  T—N\VRT—IEH RREIEX 554.39 29 287,000 0.2
98  T—I\YRT—IABXEFE RREIRIBE 1,742.64 68 940,000 0.7
99  F—IN\URTF—IKE RRHARX 876.70 22 350,000 0.3
100  F—N\VRF—IHE HRERTT X 455.19 26 210,000 0.2
101 T—I\VRT—II\&FHF RRED)\EFF T 682.43 27 229,000 0.2
102 P—I\URT-IREIEH RRED)\EFFT 5,999.80 98 2,390,000 1.8
103 7—I\VRT—IREEHFCILZ SRRER\EHT 2,961.06 80 1,590,000 1.2
104 7—I\VRAT-IEH RREBEHT 994.68 54 319,000 0.2
105  7—)\VRT—IRE/I\*Zcomodo NIESFIARRE 3,690.37 56 2,150,000 1.6
106  7—I\VRT—=I)IIE MRS 1,706.46 80 1,150,000 0.9
107 P—I\VRAT—IBRRFAH WEMBREX 952.06 50 457,000 0.3
108 7—I\VRAT—IHE FEEHEM 437.94 27 277,000 0.2
109 P—I\URT—IRHTEI] FEEm) M 682.05 41 357,000 0.3
110  7—I\VRT—IRTEL FEESm) M 611.61 37 285,000 0.2
111 P—I\VRTF =V FESm)IMH 543.84 33 263,000 0.2
112 P—I\VRATF—IRHTENV FEEM) M 535.08 32 256,000 0.2
113 P—I\URT—I1TEERRI FEEm M 927.33 46 561,000 0.4
114  P—I\URT—IRITEV FEEEm) I 662.68 38 293,000 0.2
115  P—=I\VRT—I17@E FESm)Im 1,766.47 77 948,000 0.7
116 P—)\VRAT—IRSHMN L eEmRX 694.05 32 274,000 0.2
ANCE (iettd) 165,989.69 6,188 115,599,000 87.0

17 T3YURISY NAEE EHEREX 1,861.56 60 682,000 0.5
118 T3 RTSw NIRET ATEMX 1,967.54 64 724,000 0.5
119  TISAL7—)\VLR AR RREX 1,518.58 33 377,000 0.3
120 TSALT—)\UAE145 AR 1,155.60 36 336,000 0.3
121 TS5A L7 —I\VREAR 1 ALIRMIRRX 1,850.20 53 530,000 0.4
122 T54 L7 =\ KERE T ALIRTIFRRX 1,148.72 36 322,000 0.2
123 TISALT—=I\VI1F HLIRMERK 1,851.39 60 600,000 0.5
124 TSALT—)\VEDR ALIRATER 2,114.53 54 576,200 0.4
125 TS5A L7 —I\VRKBR ALIRTIFRRX 1,494.36 36 424,000 0.3
126  TS5A LT—)\VHIERE HLIRMRRX 1,007.30 42 337,900 0.3
127 TSALT7—)\VAL AR RREK 911.07 27 283,200 0.2
128  TSALT—)\A0245 ALIRAIERER 1,773.90 36 503,700 0.4
< 129 IS4 L7 —I\VALREKXRH] ALIRMIRRX 2,439.90 58 731,600 0.6
) 130 TISALT7—I\VEE—TH BmARRX 3,411.24 60 1,110,000 0.8
it 131 TS5A LT —=I\V\ZahR AR 1,380.21 43 428,000 0.3
132 TSALT—)\UE LEEMRK 1,571.04 46 724,000 0.5
133 TISALT7—)I\UzIl BEEMHX 1,391.02 58 632,000 0.5
134 TSALT—I\VERE ZEETHRX 2,502.11 104 1,189,096 0.9
135 TSALT—IVTIRI KERATRERTT 1,189.12 48 672,000 0.5
136  TSALF—)\VSTRD KERATREETT 1,392.00 57 790,000 0.6
137 TSALT7—/)\STRD KBRATRERT 2,151.67 79 1,535,000 1.2
138 7—/\VRAT—VIRENS BHEEX 4,251.91 65 969,000 0.7
139 ARRITARABZBISVYRDA—b BEHESX 2,176.23 67 830,000 0.6
140 NRT 4 2EBrE BEMRRE 897.84 34 351,000 0.3
141 NRT A ABHT T)VR—F BEIHERX 1,222.34 39 396,000 0.3
142 RRTAABERISVRADA4—h BETESX 1,854.13 65 693,000 0.5
143 RRIARFRISVYRD1—b BEIHRX 1,740.70 48 545,000 0.4
INCE C2791) 48,226.21 1,408 17,291,696 13.0

A B (14391) 214,215.90 7,596 132,890,696 100.0
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I. EEEERE NOMURA REAL ESTATE RESIDENTIAL FUND, INC.
M EEEHOHNR
1(1) REZEANDERIKREDHTE 1(2) ZHHOEEDERDRER
FEEENG, REEERUREEACHTDERCEDE, BRTHEREHIAHZRICEASL LT, TH18E8H3HICHE
SRR 215 | BR21E11A | s | FRoEi1H | FR23EsH TEN, FA9F2R 4B CHRAH RIS BE O BER ARSI AR A DRANERTY SRATSE L8 (35
BRI =5 4,025 3,959 4323 4,466 4,510 ﬁ:':;“?; b;;t" O N o rinis ) )
S BB E I e 4025 3,959 4323 4,461 4,497 %gizbégﬁﬁ%_‘ E§Z§$§§t jibb\;ﬁ?aﬁ%m)ﬁméﬁldxé L. PREDZE U ORR S EREEDBER TR
=ES ) =0l 2,076 2,033 2,285 2,315 2,333 u 10y e . s .
S SR B EE N o 1630 1570 1809 1797 1838 AIEEN G, BEAFHICEDE, bR BERMR CHIBEZNRE UTIREZTVLET (BEAMRELI) . K.
N == ~ ’ ’ ’ ’ ’ - et ~ N N — w 4= =]
- = HRAICOICDRENFIH ZRIRT Dictd. ERARBEDFMENRUNY—T v MURICIH UTcEEINIGERZITVWE YT (FREADZR
=E BHAM 1,949 1,926 2,037 2,150 2,177 )
AL 85 1,346 1,320 1,387 1,515 1,553 (2) BERRRUREEACETBEE AI26HEEE1989) 7. M [8E%] LVET.
ZHAREA ) i =Pl 1,345 1,319 1,386 1,514 1,465 HREHRFESWEFE, T [RGB LWET.
TREED] Sl AREEADBENZNNET.
TREERR B5H[ 130,433 128,433 138,755 140,614 140,534 [REES) &lF. FEEAADRNEESEIE (1) XE Q) ICESDEEEVN, [RBENGES] S, FAEEHEIE ) [CEHHEERVLET.
oo TRBES ] RO [ABESRES] ZUT. LT [ABEESEEE] SLLET.
(CYRIAALL) % (+4.6) (£1.5) (+8.0) (+1.3) (20.1) T, R TS EDRARE CHITEEHET [BEFDE] X M ENS5TEnBnEd,
B FaEs =Pl 72,996 70,976 73,046 74,676 74,606 FEMEE] & AESEACET DEEEVNGT.
fUEEL =Vl 55,115 55,088 63,186 63,314 63,265
(HATEALL) % (20.0) (20.0) (+14.7) (+0.2) (20.1) O ERRERUERRR
=t o] =l 53,769 53,769 61,799 61,799 61,799 FEEFSR, HARREONEZERE UTCBEHOBINNR U TENBEONEDERONHEERINTHEDF UM, FER23F3BICREL
S T O 96,765 96,765 125,535 125,535 125,535 FEREAABNE, EERBOBELT TS5 F I—VOBEICLDLEFHOET. B PEMEOHSS, BABHICAS
104 b fE s g 569,585 569,306 503,335 504,357 503,963 _H%%%’—-}Z?zrbfc ETHSIC. SHROEEOEEFHDE FTPEANBBDRRSENEISINDIENS. FITETICOVTIETFHIZ
HECHEE =Pl 1,346 1,319 1,386 1,514 1,465 ERT"?“**’E[“ZBD%?" N i .
= o] E: N R e z “t 2=, y =g \Q“u“ﬂ: \ R e ~; NS NS R EN 4 =7
551087 DAEEH IS = 13,910 13,631 11,046 12,068 11,674 ;J|31I=‘7§“51D"7‘3}‘?Z%‘9” ) 7 B - L= FRCTRT AR
=D A °
SHE1OH O EBESE - - - - - s . . - . L 4n(— N
‘f”*‘éf“fi'““élﬂﬁg](\‘iﬂ el E/Ej e 10 10 e 1 TIREENDRRBEEDKG7% (EHEEN—X) ZEDDIRRETIE. AORANRUKE - D FEEOFEICKHEGH
E;;{: - p [; . . : : : A ANBHFEOEIMEADHME L TVWE T, INSESHERHFPAAHKETZROE UCEERER. BRICHBLTVET,
ARE UE2) 0 21 2.0 2.0 2.2 22 ZOMDTUFICBNTE, FEMHOEEDRL . BEREOERNERCED. 9% - B EhDCRBE 2R TH
BoEARA&EE (F3) % 24 2.4 2.2 2.4 2.3
BLTLET,
N o)
FRRE (£2) b 49 48 44 48 46 AHEREDHICENTIE, BEENCESLBEEOERL DRSO THELEI BMELBOENIC &> EEBERAD
FIRBCEALE (24) % 42.3 42.9 45.5 45.0 45.0 WEICH S WEEUSOEINESNE Uz, MIAT. —RETEA DS THERSHIC &3 T HERERBECE. REFEDOOD
CofIEALE) % (22.0) (+0.6) (+2.6) (20.5) (20.0) ETHREEND S, BRORBENRIERCEERBICRD DOHDFT.
HRBRITARALE (£5) % 56.0 55.3 52.6 53.1 53.1 FEOEREBECENT, $98 (FR23ESHH) & UTOEARRERELE UL,
LRERBY H 182 183 182 183 182
Eolit (Ee) % 100.0 99.9 100.0 100.0 99.9 () BEDRS
RIS EMHE % 139 139 143 144 143 TREENF. TRICEEEHDYHED TSV R (ISR Ulcfi—2in) BICETRERY - T - )b— hEmABRIC
BREE T fEEE m| 196,313.68 196,393.66 210,962.33 214,145.54 214,215.90 SEATHCEICEKD, BSERZE#ELTEF UL,
HiRT Y N # 139 139 143 144 143 FS5H K75y k TS 4 LT —ISL TN RF—
HRBER % 93.1 92.8 95.2 96.3 96.1 i R
LR =Vl 743 736 787 795 793 — PROUD — S .
YR AISTH =yales 91 37 65 42 49 F LAT - E .
EENOI(Net Operating Income) G£7) EJ5M 3,138 3,125 3,300 3,459 3,452 PRIME URBAN URBAN STAGE
P EHABEDRE - MR SHRBELADMI ONE - IRt SRRBENAOM ONE - ISt
FFO(Funds from 9peratlon) (¥8) BHM 2,089 2,055 2,174 2,305 2,251 B S s
12D FFO (E9) =] 21,595 21,241 17,319 18,369 17,931
! R B 12 5 SN A A — > . — 5
CE1) HEEREARE=REA5/ (HEHEER+IHRGWEESR) 21 X100 ﬁﬁﬂ@};‘ét@#ﬂlﬁﬂﬁiﬁ.ﬂ 7 I:ll\’fuﬂ'l t,o)z 7 I:'7 7®lﬁﬁﬁ.
. E7HE. REODBIIRTET> TVDIth, REEEIC OV TEEERRNOEREZEL TLFT, SR REE & BBSNICHE L. AR BHRAEEITINV—-TOEHRR Y N7 -7 DER
(x2) f;ﬁg—&dﬁsﬁﬂlzbu‘dgﬁgﬁfﬁﬁmﬁwEI§5H83EI[C§:5‘& 5. S7MRUBIMICONTIE, EEEMMHOBMI82AICEDE. ZNTNFREEERHLT \E%%Qiizﬂl% f@iifggifﬁdjzfﬁfé z)'\\ SERITHIEBTSAR— - T ROBRROAEEENDIEBOEREE
(G¥3) BCEAFIHER= SR/ ((SESEER +IHRMEES) 21 X100 (V=227 =h) T5w b OREF - BISZI{TD&ZR ;}FE%bgiigggi:igfﬁ;;?‘;ﬁziﬁimlLi\/ﬁﬁ—b;i&jﬁo IBHI &I
. B7HE. BAODBINRTET > TVBIch, MEERII OV CHE B0 REZEL TV, BEEADREREOEE ML, ¢ | O DIABET) BT 5y M =T EEAT DLl
(24) HRECEAILE = RS RGEERX 100 —a— 0. THYFRETOY (LU —BRRERDET.
(25) BB BB = 1 aTI T &5 WO ERX 100
(GE6) BEEMBICDOVTIE, IHRBIIRBETDRTTVED, GE) EE375Y RUADYHICDOWT(E, [TS5ALT7—=I\V] RO [P—I\VRFT—Y] ([CEUBSEHEZRELTEF U
GI7) EENOI=AHESEELNE - HESEEES A+ LT MmENE BB, [BRAEE] & BRABEMRRHEEZVVET, UMTFEIUTY . &ie. [BRNABEIIL—T] 3. BRABEEZIIUHETDHERNRBER—ILT VIR
(GE8) FFO=4HAfF 7 + HHPRM A E + REA N BRITEEN — AR EST IR BRARHOERBFRANOHDREER (BL. AREEADEEDERCHRDERZEE LU TV DBRABEREHRAIMZREFT.) ZLIVET,.
(E9) 1OHCDFFO=FFO/ FITERE L Fle. LEREFHF. NEEEADESRRICHIT2EZMHOEFEHZVVET,
17 18




I. EEERARE

FIRCHNTIE. RS HOETEO P, FEHORBEFICIDMIFEEIX FOBINEE, EEWEOETHNRRTS
N2YPHOFEEZTO—ITCLDINEADBLVIPHZEIS T D EDPHABHIEZHENZ UE Ulc. BHERNICE. [T5A
L7—N\VEkHER] (REMEER - BEMBI7S5HAM - BEREIAE), [7—/NVRAT—IGHFALT] (SLcFmHR

1(3) BEZFORKR
RUILESMR (TR23G5AK) & CORTEREIRMRUHEREOERFENTOESD T,

&g (5A0)

FITEREORE (O)

NOMURA REAL ESTATE RESIDENTIAL FUND, INC.

X - SEiliis26E/5M - EERE00.6%) D2 - 1466850 (BUSMEOEE) ZBEL, [7—/\VAT— I8 — THISES B3 H | BT 400 400 240 240 CE1)
Z N (EFEIF)IX - BYSEiH940E /5 - BSEE4.9%) #IELE Ui, e 9 2o | mamm 17930 18330 10,758 10,998 12)
FEROBR, HoHR (TH23E5HRE) BADEEREE. 14394 - 132,80085M0 (BB MEOEE) SmbE Ui, o2 Aig | amER 47,400 65.730 26,816 19814 9)
(O)BEFBEDES SR 194 3 B13H FE-EBIH(CKDIBE 2,370 68,100 1,440 41,255 GE4)
REMHEOBECHNTE. BOBETF Y NRBOSVEERESORD. BERNEESEEBOERDETILIL—L0E FR2092 A13H | DEER 27,300 95,400 11,918 53173 (£5)
WEACLD. FRBEOSMERAHY. 77 MBBEOERILESE UCERESE LE L. FR2053 B1H | B=EIHICSER 1,365 96,765 595 53,769 (z6)
FER23E3IBICRE UCRAFRARKDBE(C LD FERICENT BT FOARESIOBIEL DL LBEILICHEDILE FR21F12R7H | REBEAE 27,400 124,165 7,647 61,417 C7)
MIDBEE BHDTS Y NEBINGBDE LI, —SBOERTOREROBBNEEEL, TV hS YA PERBOET FH21E128248 | BSEIUICLDEE 1,370 125,535 382 61,799 (8)

H(CRDYPHHRFNDRICICKD. HBHERDR— bT 7 UAHEEL96.1% &, FAROSHREHEZEMITT DT LDERRE Ui,
TH(C, IS IERERBHO—FEEORMR. EHERD7 VT T EMEDOREFZ{TDO CETHRNAZEPT LD
2. BREFEADRBELICLD IR hOBIRZRDEEABMIERIBZEER L TED E U,
CDRDICHRREENTIE, BIFRISSIERET—T Y FZ—XD@EINZR D, BEZEOHER - [ EOAHIRAOIEN. &R
DHIEREC K DFIRDE LICERDEATEDET,

CE1) AREEADRILICEHU T, 10572 D F{T1fiEE600,000M(C TRENZFTUE U,

(F2) 1HH2DFATHERE600,000M(C T, FHRPHOMSESFORHEZENE UTREDZEMFETL, BEODERZRKBLELIZ.

(F3) 1THHZDFATMIE630,000M (51ZM&E607,950M) (ST, FRPHORSERDRENROEAEDOREEFZENE UCRHEICKIDRENZEMFTUE LI,
CF4) FRI19F2B13RIATONCABIBACHL. 1OH/ZDFITMEE607,950M(IC T, BRESFHIAIHCN L TREODIHZITLE Uz,

(GE5) 102D FATMAE451,780M (51%(MigR436,567F) (CT. BAZRDRESFZENE UTARICLDRENZBMFETLE U,

(E6) FM20F2A13BICATONCATIEACHEL, 1027 D RITHER436,567MIC T, BEIFRAAH N L TREODEILZTVE Ui,

(F7) 10OH D FATHIE289,545F (512ffiF8279,097F) (ST, FHRYHORSESDIERVEAETDRFZENE U TABICKDRENEENFTLE U,
(E8) FH21F12A7BIATDNCABIBEICHL. 1OH/DRITMER279,097MICT. BRESKARHICN L TREODIHZITVE U,

UV &EEHEE
RRADZE U NmDER EFEEDBERSHRDICD. FIRCHNTFRTEHBEUBEZRELE U,
BHMICIE. BEREFROSHKEELT, BRABEL YT VY v VIREEAF I EDEERREEIANE BEREENES
REBIEAAFIM) ZFHTU. HROIRUEBASORMEELZRELE U,

(REODHS [FrfitE D]
RREEZFIG FRrOABEREEFASFMR C BT DARENOHHDERS - KIEME (5B FUTOESDTT,

COBR. BOMKBEDEMLEL46.1%. EELE (SFIRTy THEICEPERILESHET.) [374.8%. BAIFE REER FR2145R FR21F11R FR22%5R V224118 FR23%5R
BOTHREELF 5E (SEEREHTEEOTEREEN.84F) LHD., REECSHIENTFEEOIE LTV) & B & 400,000F9 445,000M 403,500M 434,500M 500,000
53.19%& 0% Lie. B 287,600/ 293,000/ 297,600/ 320,000/ 359,000

BB, FIPRBRICBITDFREEANDEMFDRREUTDESDTY,

ERREAISEE DR BAITRE B &

1(4) PEEEEDREA

BRARALE AR RBEEMEE AA HBRITORBL | ZEN LEOATRCDNT(E. BHIDEE ERSRIEEESE672D155118) OBEACED. IRSEEDBAENMEEEAZNS
2SI R&TT—Z - g - BT | A POV RE TERGRLT, BEOIONEDOHEEH IS IS Fi < LHAUSHHOREENTRTHTEE L, COER.
&) BRI SHRAASATS © A-1 RE1 O DDRERE1,674ME U L,

5568 5784 55884 SB9H
B¥M0F12R 18 | B 6R 18 | B¥R1412R18 | B¥A256 /18 | B ¥H251281H
ETHAE5A318 | ETH1F118308 | E 0265 A318 | EFH2F118308 | X FR23E 5 A318

255

(DHEBERUDEE

FEEDERADERE UT, FEIOHADSEREIEFNGS, 51080, EME2,17785H0. #EFIE1,5538H5M. RAAKE AR SYFI KA 5E F/H 1,346,037 1,319,054 1,386,710 1,514,986 1,465,558
KICHOKBICKLDIBR7EHHAZRRIBRE UTEr LU, SRR, 4658 0MREEDF Uc, Fle. 2EZ(ICDOVTIE. Fea(REE Fm 36 50 50 29 63
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